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ftr wr # fwsr to *rwi t? stRft $ ton* to amn *r 

Separate Paging is given to this Part In order that it may be filed as 
a separate compilation 


fayr o’tw 

(snfba; aR«r ftaia) 

af'fttfeft) 2 7 vfc\, 19.87 
wfsrimT 

)tf. rrtf,.. 4 ( 5 ) S^tW* tpr/«7:—10. 5 0 aftma 5ia, • 1997 
3jtr 11.00 srfasirr 97% 2002 % ftf" 900 %eta T.cnff 

Y~r TTfsr % 5Taj 1 1 at, 198 7 %t af%a aaa ft aarfa aa' 
stfaara aaa aa % aaar aT%r aranr % _ e. 25 ' afasra 3£% 
1987 ft srftrtjfW iw i rhr fe? aran 1 ixkm fana 
afafaaa, 1 s s 1 % aata fast ttsit irwr sht 11 a;#, 1 9 8 1 
sit eft atfaer M ara qr 519% TPT fba .#fta aaa ft aaiftr 
aa; aaf’Era arcraT araferar % afaara wftftt f%a. sit?’? i 
roti ft 900 9%ty mm a afro an, 10 sfaaa ar aar-' 
aaa 79 % tttt aa % afaaraf ft tw %% aa afaarn: I 1 

5 ■' . 

2 . aft aaaaa ataf aft $sf afwara Tiffr- 99'o.aRt? *9al 
t aftra i? at 991 ? nfiir ara afaaRfrai? ftar^ailaai arare 


97 atfaar mitt ffar ataar'i afa atfsra mitt font srr#r 
| eft TTff5I9T mitt % 579 aaisftS afb9> Tff’TST’T ft Tiff %teT 
ft smpft i fa sana aterar spra areft Tifsr 9 t ftf sata aar 
afr ffar snonT \ 

3 . S. 100.00 nfrWT ft -3T 9T 3nft f%JTT 3fT% aWT 
ate 11 af, 1997 ft aaf?a at afaYr 10.50 Ttftrra.am, 
1997 

( 1 ) afbft fr areta—arm 11 at, 1997 fr aaaeaaa 
aanar amr .i 

. ( 2 ) fafa a?a—seal’s. 1000.00 1 atffaar'i wfaa'a 
aea r. 1000.00 |Vtt 1 

( 3 ) sara—ra ara aft sara tt 11 at, 1 o «7 a 10 . 50 
afaaa arfYa fpft \ sara ae?a sai^t a 11 aatsn 
aYe 11 at %t aaT faaT aranr 1 fa aaaT aar M 
aa sata ar at% M fa, s ate 9 % .aaaaj; 
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% g-rftp mpm ufaffom, 1901 % wnfa m mim 1 

HTTJT ift 1[3 TTfo foUSTTH S if ^iffon IR* * 
m tm iff on^jft i 


4. *. 100.00 pftnra ift pt tt ufot form unf *foT 
«rtr i i pf, 2002 i?r Tm#*p pt irftfop 11. oo nDiwia pfp, 
2002 

(1) #(faft ift Orfft*—VP 11 pf, 2002 1ft 001^ TT 

ipfnTT htppt i 

(2) ffofa #p— ant^p u. iooo.od (nftftnr) P'Wi 
#p n. 1000.00 #pt 1 

(3) *pm-~w v°r ift hot pt 11 nf, 1987 & n. oo 

afarercr (PTfaif) ifoft l st#tt ton# $ *ptw n 
writ utr 11 rr£ it ton Pppt 911 ^* 11 .1 WR 
parr fW p 3 *ptp pt *ft% W fp 8 utr 9 

it ppifot if srtffo umm pftrffm, 1 9 e 1 % rnanfa 
itt snfrr 1 «m aft 11,3 Tiftr Omrsim 5 3 % if ypffVr 

% ptp wir iff 'jfrtfft 1 

Pfonfa iff wi 

3. 6 . 26 srftnrcr i 987 tft w ftr ffiml . pippr it p 3 
wrf if qfti#r * fop Rffort iff mrW 1 q fo iafa % fop 
sregp iff fsn% ifot afinjfapf nr 20 w<Nr, 1907 nf#r mr 
prfot m e. 25 afamp iff it pt mm ptt fopr ht^pt 1 
lifo. wwpt fpft a E TTj ft i n t «ifot iR?f mm 14 font fop 
(tmfq 27 pflw, 1987 & ionf, i 987 arir) arifor p 3 up 
ift «rt it *mfq Pitforfar 10.50 afamp nr 11.00 nftmar 
iTfpir ir *pjmr pifynffor iw pit fopj wfpr 1 

grp otitpt^ 

6 . WlSn-Ptf f-iMfVlfaa imfrpff if RffoR fop Spiffi — 

(t) wwjT’m, Jtnrjr, ^i#wr, p«rf (ptofnftT amnm), 
«bwpt, pfofot, $itwtp, onrjr, irnr^r, pjw, mapr, 
TRft ftwft, <mr artT Rnhan if fam profkfv^ 
tir % irrqfop; 3ftr 

(w) wrfiar (v) if Wf > 1 ? wt# iff sti'tif vrrorJf rr»ft 
f*iPT gwmrfr t aroftP rtr ^ify prura 1 

7. wrrp pit m win —ip urff qr unp prraOar, 

iw % wipnppTT, 4^, witwr, «RmrT, 

■ sm^T, im^T, nanr, m^r, nrfy fa?#, fa^nur if 

Rspr wtir frrn mrrfaql ?njr ptot if ,sf|r iparfrr arar 
ftrfWP Trnf 1ft 0t?1fT pr*w ftnft Trsnitar PT TTT TTPiftP^ 
PIT farPT <J|ii{»ii 1 
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8. «ttp ott irrit imp (ufair Prt uftrftnmt im PrQtPnr 

it) pt iff •j^Wt 'zn «tor-mnft ift pro 

fpp TT PT ppj; H# PI Pm TT ^pt iff PT HT PTT 
t»rtin^ ptirTifttrT^ifP#i 

flip PTm nr ifT pej p# #irr pt flratfrp pt % up pt pt 
itt ppj; ?>it | p^ fP% % ppm pfsinff ift PT^rriR f3P*r 

«IH f?nT JTPP1PP PTPI ITT PlfPT t fa*'** ^ fl plT,T,rT 

#' fllf ITT ift ffp'tpt fop ftPT PT ffTOIf PT PEI ijfoppft 
PT PT «PT 1?t "FTtlft PfT^r P% «PTP WIT flffPT Pfo 1 

pttp in foppft 3 et ®tfoi flimft jp ptp q? ^t #pt it 
irfolv p# & *ptp ppt if'rft ^f fW PpRfotT *pfoi lit flTPfffo 
<srf if Pt pfimt ir pfopi-p* ^srt pt ht ift i^Mt M fom 
*ptp ift TTftr pm <ffr PPfPT ^ i 

9. *rp nft fo3 pip pot pfoifpr pw Ptr ip^ p#r lit 
mp PTifrft pfoajfopt pt fprpf pt?t *pm ppt pm p^ftfon 
fp^pt ir fPmt arnft pip ift mfoif 7,000 tpp! ift iffor ffo 
ptr P1P PT pfofllPP, 1961 # PITT 80S ^f PTP TPPPli pf 
ptftn PTPifT & qs pm #fft 1 

10 . w irft arnt pt?t if fo? Pi^iit 

% JJTPT aftr «.P^f P#I PTiffot pfoqRrpf if Pp 3 ifo W»P foSmf 
aftr Ppfo IR pfafoPP ift arn 5 P fafwPm flrfpf ^ #91 
Tt «ft wMnPpir fotfe rRm ^ itt qs am i>ft 1 


11. pfinjffrat Tsiif ppRm ^f pp *rmft iff i n 3 fit 1 

12. urif % ftnr pfoanpar—^ff ^f flip pi^piPp t . 
1000 pt mfo pfrat ^ ftfo #if pt% 1 

13. v r a fipp a in% mp rfarm 'bt*? if pt fWI 3 ^t #tr 

qfnf if #% mfop fonif P^ftm afopfopf ift TTftT Pfouf ht 

prr pip aftr ppt ppt m mpfop in mi, # ur# 

TffoPlf mTP ift PPTPffl >(fT P't’STT HTPI ^ I 

14. p fow tsff if ptp umm TTftr Pin pt %if % m if 

PTPfTPafp ^f fop PT#r ^t mif pfot 6.25 afom ippr, 1987 

iff sftnjfo^ % *a if 3 f#r 'tff 'irrft mfop 1 nraftp ffont 
3 H nmftp iif ^f pfnrfon if pt#t fop mTfo nir #6 
ififom. pit % pm PT#tiT fot wfo mfifp 1 

pfopafp % fop st#t iff fifo 111ft aftnjftm prit uttt 
cttptt ift fom Tforr vnEfl iff 'll3 ■ 

( 1 ) pfi rsTif ap RiHaf % m if ?t ift smwm if >ft« 
armTur foffir % pinf it f*Rft msft if npw (t«nMT 
mi*, 
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(2) ufa if fft On=r srrn: & <I« 5 t* 

Offf ffnn STT 17 :— 

"WR5 % ^Elftr *B> STCT " 

1 

■i s. wtpi ftff rt ipt jp# inpff ml afrr & 
mot m^r-'rtff tt ft# ># wnreot it fr«rr tot# # 3rmjnr 
5f*$Fr <tft 3ffr gn# wr^'rnl tc M jf? wri 

«rx 6 % wPt T t , i oo. oo (fllWctm) ¥r 9rr tt mft ttut 


# arrant i ^T-TfirKT «rk ^npmEt *m *rf#n# % 

fan? tot# # mi# * Ttu #if 1 

sti# # <rpr 1 % fai* sift tit# fm# sr# mr srrffar if 
0: $ 'tft’fR 1 Tf3#aTT T^Plfor# if TITT ^91 fipTT 'TlOl T ifyo I 

Tp^rftf %■ mrr^sr fr, 

#. TmffrRiwT, tm to? *rftrmr# 
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(wit 


^aHr rftrj $ ■ ...(....pair ) if; pafe/aa 

a...(.. '•■■■; .Paa)$ 

i \ 

attrfeF *j*a,=PT 0.25 STpTWW 1<»8 7 W TFfT'ffRwi' STSJT VTT j/tfe ^ HTTP *1? TOjftU HreTT g/afe ■ f fa rjFf/jTa* TaTF TOnPTTOl 
5fr an if V ' ..'.. ; ■ ■% nfafiw rjTO 10 .su RfaTOt nET, 1997/ 11 .00 JtfcTORr *FT, 20014* 


Hit af rvjja i r jiiA pit nr?. 


■ 2 . | fe aanTT srnr..a tto fen artj 1 

- - - - --- V i 

ftm feeqnfr ; Jfp( it Vr3<C\ ^5 ^ 1 Rf^- 

ftSJift ^TRr-TT 1*1 Hi h 5PT 4i'*/il 1 

■ 1 

• * S FtTiWK 

faafa 

wt aw a. 

"TRTTPft aft” Hft 

w<t tot fttt trrtrw 

%*fi (JM >pt n i y l a 

Wtw arej; wn% *r war arot vt trrftsr 

TO«r Hft wft 

wit wfaaawt % afeRwir ferr w 
aafei tfeRre a r# fen tot 

tot aw tr. 1 

srfinria a. 

•prttf. 

arm atfer anft »Pt aretar 








I.'■ i 

1 , 1 

. i .■. i 

* ■ ■ ■ 1 * * 1 

i..:.':::..:..:..:.:.: . ::..■ 

i.'...... 


.i. 

i 

,i -• . ' 

1 1 


fpnflp;: 1 ■ ■ 

Tt(^) 
anr . 


few • US, 1 £>8 7 


"•'■aft wiwW a ft Hire fer to* i . 
fetfen:— 


(i) afwta in fer nfn«jfet lift wrofr 5 r an it iff 
tT ~i r K Prua. fe Hr n^nrsrA trfftr Ta Treat hi am 
^ratfro fenT inn—“vfRiT T TO^nfH apt TOTT TOt” 

n> Tift $ rrer<P aamam % an tr ft ftp nn% at® 
fe an totto fnfer it maw fanft aT&ft ^.anar 
(pnwr w'tjvi 1 


t aWwa ’Furf^rr it nsT ft TOffern fe? aft ?'f 
ft nant fa* a TOf :— 1 

(i) feTan/anfWTOT' an jpr aarem nr qn^rtfrir a 
a si hr % wfm mfr afe-am irrfimA sra 
srmf«M T*fe am sfefofn 1 


(2) wet, irtfmcT TO ^"T % to 3 *f tor aft Trfejfn 

% fan PT nT-Rpm TOP n H few Hfprr | 

( 13 ") aft a ih'!¥" HIT SiTO *f fam 1 *1 *F *rn if ft TT 

5T arfer TO% TTTtffl ft I TOftfe «P fnTTSRt % rfe 
^7 anr, pamR <*fre art fart siitj 1 

( 4 ) afc ttoto feat TOfTyn fern «r nra a few to* 
at faro ermra % arc fTOnfaffe wafer, afe 


(ii) ! p c pfr /front $ affironi arV* wafTOn't to front 
aV fafroal/an-front aft aarfnra Tfftrfsrfw 1 

(iii) aqTft/fima aff aftr it irwifr aftnjfan't ai 
aafpT arett tp ftro arfafrci arfHa(iff) % if 
W aiF?T <tft awfwa irMirTT, 

fTfmrr armfia Toar BPmMF/p^fwxt «p ara 1 

(5) towi at aaj TTfr fnW arnT^TW ’rerv TTai»Tu^/ 
TSf Tt HiTTTfr STPT % % faO TO Tint (fffl' 

wtrent a TOastr) <ft ataT aT%T 1 
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MINISTRY OF FINANCE 


(Department of Economic Affairs) 

. New Delhi, the 27th April, 1987 
NOTIFICATION 

No. ' F. 4(5)|W&M|87.—Subscriptions for the 
issues of 10,50 per cent Loan, f 997 and 11.00 per cent 
Loan; 2002 for an aggregate amount of Rs, 900 
crores will be received in the form of cash or of 
securities of Government of India 6.25 per cent Loan, 
1987 on the 1 l(h May 1987 upto the.close of Bank¬ 
ing hours. In the event of kith May 1987 being 
declared a holiday by any State Government under 
the Negotiable Instruments Act, 1881, the subscrip¬ 
tions will be received at the concerned receiving 
offices in that State upto the close of Banking hours 
on the next working day. Government reserve the 
right to retain subscriptions received utpo 10 per 
cent or as near thereto as possible in excess of the 
sum of Rs. 900' crores. 

2. If the total subscriptions to the aforesaid loans 
exceed the sum of Rs. 990 crores, partial allotment 
will be made to the subscribers in cash on a pro¬ 
portionate basis. If partial allotment is made, the 
excess subscriptions will be refunded as ' soon as 
possible after partial allotment. No interest will be 
paid on the amounts so refunded. 

3. 10.50 per cent Loan, 1997 issued at Rs. 100.00 
per cent and redeemable at par on the 11th May 
1997. 

(i) Date of Repayment.-UThe Loan will be 
repaid at par on the 11th May 1997. 

(ii) Issue Price.—The issue price will be 

Rs. 1000.00 for every Rs. 1000.00 (Nomi¬ 
nal). 

iii) Interest,—The Loan will bear interest at 
the rate of 10.50 per cent per annum from 
llth May 1987. Interest will be paid half- 
yearly on the llth November and llth 
May. The interest paid will, subject to the 
provisions of paragraphs 8 and 9 below, be 
liable to tax under the Income-tax Act. 
1961. The net amount of interest will be 
- paid after rounding off to the nearest 5 
paise. 

4. 11.00 per cent. Loan, 2C02 issued at Rs, 100.00 
per cent and redeemable at par on the 11 th May 
2002 . . 

(i) Date of Repayment.—The Loan will be 
repaid at par on the 11 th May 2002. 

(ii) Issue Price.—The issue price will be 
Rs. 1000,00 for every Rs. 1000,00 (Nomi¬ 
nal) . 

(iii) Interest—The Loan will bear interest at 
the rate of M.00 per cent per annum from 
llth May 1987. Interest will be paid half- 
yearly on the lllli November and 11th 
May. The interest paid will, subject 'to the 


provisions of paragraphs 8 and 9 below, be 
liable tc tax under the Income-tax Act, 
1961, The net amount of interest will be 
paid after rounding off (O the nearest 5 
paise. 

CONVERSION TERMS 

5. The securities qf 6.25 per cent Loan, 1987 will 
be accepted for conversion into the new loans at. 
par.^Interest on the securities tendered for conversion 
will be paid at the rate of 6.25 per cent Opto and 
inclusive of 26th April 1987. Tn addition, anticipatory 
interest for 14 days (i.e. from 27th April 1987 to 
10th May 1987) will be paid according to the rate 
of in'erest of the new loan applied for. i.e, 10.50 
per cent or' 11.00 per cent per annum, as the case 
may be, at the time of issue of new securities. 


SUPPLEMENTARY PROVISIONS 

6. Applications will be received at : 

(a) Offices of the Reserve Bank of India at 
Ahmedabad, Bangalore, Bhubaneswar, 
Bombay • (Fort and Byculla), Calcutta 
Gauhati, Hyderabad, Jaipur, Kanpur. Mad¬ 
ras, Nagpur, New Delhi, Patna and 
Trivandrum; and 

'(b) Branches of the State Bank of India at all 
the DISTRICT HEADQUARTERS . in 
India except at (a) above. 

7. Place of Payment df Interest.—Interest On the 
Loans will be paid at the Public Debt Offices of the 
Reserve Bank of India at Ahmedabad, Bangalore, 
Bhubaneswar, Bombay, Calcutta, Gauhati, Hydera¬ 
bad, Jaipur. Kanpur, Madras, Nagpur, New Delhi, 
Patna and Trivandrum and at any Treasury or Sub- 
Treasury elsewhere in India except the States of 
Jammu & Kashmir and Sikkim. 

<S. Refunds of tax deducted at the time of payment 
of interest (at the rates prescribed by the Annual 
Finance Acts) will be obtainable by holders of the 
Loan who arc not liable to tax or who, are liable to 
tax at rales lower than the rate at which lax was 
deducted. 

A holder who is not liable to tax or who is liable 
to tax at a rate lower than the prescribed rate, can 
obtain, on application, a certificate from the Income- 
tax Officer of the district, authorising payment of 
interest. to him without deduction of tax or. with 
deduc'inn of tax at such' lower rate as may be 
applicable to the holder. 

An individual resident in,India whose total income 
does not exceed the exemption limb can obtain, on 
furnishing a declaration in the prescribed form In 
duplicate to the person responsible for paying the 
interest, the amount of .interest without deduction 
of tax. 
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9. Interest on the Loans now issued, together with 
interest on other previous Government Securities and 
income from other approved investments will be 
exempt from income-tax subject to a limit of 
Rs. 7,000 per annum and subject to the other pro¬ 
visions of section SOL of the Income-tax Act, 1961. 

10. The value of investments in the Loans now 
issued together with the value of other previous in¬ 
vestments in Government Securities and the other 
investments specified in Section 5 of the Wealth-tax 
Act will also be exempt from the wealth-tax upto 
the limit specified in the Act. 

11. The Securities will be issued in the form of 
stock certificates only. 

12. Applications for the Loans—Applications for 
the Loans must be for Rs. 1000 or a multiple of 
that sum. 

13. Applications may be in the form attached 
hereto or in any other form which states clearly the 
amount, the full name and address of the applicant 
and the office at which he desires the interest to be 
paid. 

14. Applications should be accompanied by the 
necessary payment in the form of cash or cheque or 
securities of the 6.25 per cent Loan, 1987 which are 
being offered for conversion. Cheques tehdered at 
the office of the Reserve Bank of India or the State 
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Bank of India should be drawn in favour of the 
bank concerned. 

The securities tendered for conversion must be 
transferred by the holder to the Government— 

(i) in the case of Stock Certificates, by signing 
the form of transfer deed on the reverse 
of the certificate before a witness. 

(ii) in the case of Promissory Notes, by en¬ 
dorsing them in the mariner indicated 
below:— 

‘Pay to the President of India’. 

15. Brokerage will be paid at the rate of 6 paise 
per Rs. 100.00 (Nominal) to recognised banks on 
allotments in respect of applications for the loans 
tendered by them on behalf of their clients and bro¬ 
kers on allotments made in respect of applications for 
the loans tendered by them and bearing their stamp. 
Banks—Commercial and Cooperative banks—will not 
be eligible for payment- of brokerage in respect of 
their own subscriptions. 

The claim for payment of brokerage should be 
preferred at the concerned offices within six months 
from the date of flotation of the loans. 

By order of the President, 
Sd|- 

V. BALASUBRAMANtAN, Addl. Budget Officer 
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FORM OF APPLICATION 


I/We* 


[Full Name(s) in Block Letters] 


♦Cash 

herewith tondet -•-— Rs.(RUpfces.. .) 

Cheque for 

•Securities Of 6,25 per cent, loon, 1987 of the nominal value of Rs...(Rupees... 

.) and request that Securities of 10.50 per cent Loan, 1991*111 .00 per cent. Loan, 200’* of the nominal 

value of Rs...may bo issued to me/us* 

In the form of Stock Certificate. 

2. I/Wo* desire that interest be paid at...... 


N-B. — The applicant should not write anythlni 
The entries will bo filled in by the R 

1 in this cage, 
eceiving Office. > 

i 

Application rqo. .. . . 

Initials 

Date 




Ca)h 

Received on .. ... 



Cheque 

Realised on . .... . 



Credited to 

Special Current 






Cash 

Applications 

.»" 


Brokerage Register 


' ' 










Voucher 

passed on . . 




Signatures) .... 
Nanio(t) in full 


Address 


Dated the. 
May, 1987. 


(Block Letters) 


of 


•Delete what Is not required. 


Notes :—(1) Securities tendered for conversion should 
be endorsed with the words ‘Pay to 
the President of India' over the signa¬ 
ture of the applicant^, if they are in 
the form of Promissory Notes and the 
transfer deed on the reverse should 
be signed by hhn|them before a wit¬ 
ness, if they are io the form of Stock 
Certificates. 


(2) Separate applications should be made 

for each Loan, each form of subscrip¬ 
tion of the New Loan required. 

(3) If the applicant’s signature is by thumb 

mark, it should be witnessed by two 
persons. The full names, occupations 
and addresses of the witnesses should 
be appended to their signatures. 
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(4) If the application it. made in the name 
of the registered body, the undemoted 
documents, if not already registered at 
tire Public Debt Office, should be en¬ 
closed with _ the investment 
application - 

(i) Certificate of Incorporation]Re¬ 
gistration in original or a copy 
thereof certified as true by the 
issuing authority under his office 
seal. 

(ii) Certified copies of Memorandum 
and Articles of Association or the 
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Rules, and Regulations]Bye-laws 
of the Compariylbody. 

(hi) Certified copy of resolution in 
favour of the person]s authorised 
to deal in Government Securities 
on behalf of the company|body 
together with his j their duly 
attested specimen signature(s). 

(5) Applicants should also complete a Man¬ 
date Form (obtainable from Public 
Debt Office) for remittance of half- 
yearly interest on stock certificate ]9 
issued to them. 
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